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3DUD�JHQHUDU�XQ�HVFHQDULR��DPERV�MXJDGRUHV�GHEHQ�VHJXLU�HQ�RUGHQ�XQD�VHULH�GH�IDVHV��(VWDV�
IDVHV��UHSUHVHQWDQ�ODV�PDQLREUDV�SUHYLDV�D�OD�EDWDOOD�TXH�UHDOL]DQ�DPERV�HMpUFLWRV��SDUD�WUDWDU�GH�
REWHQHU�XQD�YHQWDMD�VREUH�HO�HQHPLJR��YDULDQGR�HO�WLSR�GH�HQIUHQWDPLHQWR��HO�FDPSR�GH�EDWDOOD�
HOHJLGR�\�OD�IRUPD�GH�GHVSOLHJXH��7DPELpQ�VH�WLHQHQ�HQ�FXHQWD�VLWXDFLRQHV�LPSUHYLVWDV�GHO�FOLPD�X�
RWURV�VXFHVRV�LQRSRUWXQRV��
/D�VHFXHQFLD�GH�IDVHV�HV�OD�VLJXLHQWH���
�
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$PERV�MXJDGRUHV�DFXHUGDQ�XQ�YDORU�HQ�SXQWRV�Pi[LPR�SDUD�OD�EDWDOOD�\�HOLJHQ�VXV�HMpUFLWRV��HV�
SUHIHULEOH�HVFRJHU�HMpUFLWRV�SHTXHxRV�\D�TXH�ODV�SDUWLGDV�VRQ�PiV�PDQHMDEOHV���6LQ�HPEDUJR�
H[LVWHQ�FLHUWDV�GLUHFWULFHV�D�VHJXLU�SDUD�OD�IRUPDFLyQ�GH�ODV�OLVWDV�GH�HMpUFLWRV��HVWDV�GLUHFWULFHV�QR�
VRQ�REOLJDWRULDV�DXQTXH�Vt�PX\�DFRQVHMDEOHV��SHUR��Vt�OR�SUHIHUtV��SRGpLV�RPLWLUODV�H�LQFOXVR�
YDULDUODV�D�YXHVWUR�JXVWR��VLHPSUH�TXH�DPERV�MXJDGRUHV�HVWpLV�GH�DFXHUGR���
�� (O�HMpUFLWR�GHEH�HVWDU�OLGHUDGR�SRU��DO�PHQRV��XQ�KpURH���
�� 1R�SXHGHV�LQYHUWLU�PiV�GH�OD�PLWDG�GH�ORV�SXQWRV�HQ�KpURHV���
�� /RV�KpURHV�FRQ�QRPEUH�SURSLR��FRPR�(OURQG��VyOR�SRGUiQ�VHU�HVFRJLGRV�XQD�YH]��
�� 0i[LPR�GHO�����GH�ODV�PLQLDWXUDV�DUPDGDV�FRQ�DUFRV�R�EDOOHVWDV��/DV�PLQLDWXUDV�DUPDGDV�FRQ�

YHQDEORV�R�FRQ�OD�KDELOLGDG�GH�ODQ]DU�URFDV�QR�VH�FRQVLGHUDQ�HQ�HVWD�UHVWULFFLyQ��8Q�FDVR�
HVSHFLDO�OR�SURWDJRQL]D�HO�HMpUFLWR�GH�5RKDQ��\�HVSHFLDOPHQWH�VXV�MLQHWHV��6L�TXLHUHV�FUHDU�XQ�
HMpUFLWR�GH�MLQHWHV�GH�5RKDQ��SXHGHV��SHUR�VyOR�XQ�WHUFLR�GH�ODV�PLQLDWXUDV�SRGUi�HVWDU�
HTXLSDGD�FRQ�DUFR��HVWDV�PLQLDWXUDV�WHQGUiQ�TXH�VHU�VHxDOL]DGDV�DQWHV�GH�FRPHQ]DU�OD�
EDWDOOD���$XQTXH�QR�YD\DQ�HTXLSDGDV�FRQ�DUFR��ORV�MLQHWHV�VLJXHQ�FRVWDQGR�ORV�PLVPRV�SXQWRV�
TXH�VL�IXHUDQ�HTXLSDGDV�FRQ�pO��

�� (Q�EDWDOODV�GH�PHQRV�GH�����SWRV�SRU�EDQGR�QR�VH�SRGUiQ�LQFOXLU�QL�*ZDLKLU��QL�QLQJ~Q�(QW��(Q�
EDWDOODV�GH�PHQRV�GH������SWRV�QR�VH�SRGUi�LQFOXLU�QL�D�6DXURQ�QL�D�(O�%DOURJ��(Q�QLQJXQD�
EDWDOOD�VH�SRGUi�LQFOXLU�D�7RP�%RPEDGLO��%D\D�GH�2UR�\�*ROOXP��(Q�EDWDOODV�GH�PHQRV�GH������
SWRV��HO�EDQGR�GH�OD�2VFXULGDG�VyOR�SRGUi�LQFOXLU���7UROO�FRPR�Pi[LPR��\D�VHDQ�WUROO�GH�ODV�
FDYHUQDV��GH�0RUGRU�R�MHIHV�WUROO��

�� (Q�FDVR�GH�TXHUHU�XVDU�WURSDV�H[SHULPHQWDOHV�R�DSDUHFLGDV�HQ�VXSOHPHQWRV�QR�RILFLDOHV��
GHEHV�REWHQHU�HO�SHUPLVR�GH�WX�RSRQHQWH��(Q�HVWD�QRUPD�QR�VH�LQFOX\H�D�8JOXN��TXH�SRGUi�VHU�
XVDGR�FRQ�WRWDO�OLEHUWDG��DO�LJXDO�TXH�HO�UHVWR�GH�PLQLDWXUDV�H[FOXVLYDV�TXH�DSDUH]FDQ�HQ�HO�
FROHFFLRQDEOH�%DWDOODV�HQ�/D�7LHUUD�0HGLD����

�� 1R�H[LVWH�XQ�OtPLWH�GH�PLQLDWXUDV�SRU�HMHUFLWR��
�� 6H�XWLOL]DUiQ�ODV�QRUPDV��DWULEXWRV�\�PLQLDWXUDV�GH�(O�UHWRUQR�GHO�UH\��(O�DVHGLR�D�*RQGRU�\�/D�
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+D\�WUHV�WLSRV�GH�HQIUHQWDPLHQWRV��TXH�DEDUFDQ�ODV�GLVWLQWDV�PDQHUDV�HQ�ODV�TXH�DPERV�HMpUFLWRV��
SXHGHQ�OOHJDU�D�HQIUHQWDUVH�HQ�HO�FDPSR�GH�EDWDOOD��/DQ]D��'��SDVD�GHWHUPLQDU�TXp�WLSR�GH�
HQIUHQWDPLHQWR�YDQ�D�GLVSXWDU�DPERV�HMpUFLWRV��
�'��7LSR�GH�HQIUHQWDPLHQWR�
����%DWDOOD�FDPSDO��DPERV�HMpUFLWRV�EXVFDQ�HO�FDPSR�GH�EDWDOOD�PiV�IDYRUDEOH�D�VXV�LQWHUHVHV�\�
WUDV�SDVDU�OD�QRFKH�DFDPSDGRV��GHVSOLHJDQ�\�OD�EDWDOOD�GD�FRPLHQ]R��(VWH�WLSR�GH�HQIUHQWDPLHQWR�
HV�HO�PiV�EiVLFR�SRVLEOH��
����%DWDOOD�SUHFLSLWDGD��DPERV�HMpUFLWRV�VH�KDQ�DFHUFDGR�GHPDVLDGR�\�VH�ODQ]DQ�D�OD�EDWDOOD�OR�PiV�
UiSLGR�SRVLEOH��(Q�HVWH�WLSR�GH�HQIUHQWDPLHQWR��OD�FDSDFLGDG�GH�PDQLREUDU�GHO�HMHUFLWR�WLHQH�XQD�
JUDQ�LPSRUWDQFLD��
����(PERVFDGD��8Q�HMpUFLWR�DWDFD�DVDOWD�D�RWUR�TXH�VH�HQFXHQWUD�HQ�XQD�SRVLFLyQ�GHIHQVLYD��&DGD�
MXJDGRU�GHEH�ODQ]DU��'���$TXHO�TXH�REWHQJD�HO�UHVXOWDGR�PiV�DOWR��GHFLGLUi�VL�SUHILHUH�VHU�HO�
HMpUFLWR�DWDFDQWH�R�HO�GHIHQVRU��HQ�FDVR�GH�HPSDWH��UHSHWLU�OD�WLUDGD���
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1R�VLHPSUH��DPERV�HMpUFLWRV�EXVFDQ�ORV�PLVPR�REMHWLYRV��3RU�HOOR��&DGD�MXJDGRU�GHEH�WLUDU��'��HQ�
OD�WDEOD�VLJXLHQWH��(O�UHVXOWDGR�REWHQLGR�VHUi�HO�REMHWLYR�TXH�GHED�FXPSOLU��8Q�FDVR�SDUWLFXODU�OR�
UHSUHVHQWD�HO�WLSR�GH�EDWDOOD�(PERVFDGD��6L�HO�HVFHQDULR�D�MXJDU�HV�HVWH��FDGD�MXJDGRU�WLUD��'��
SDUD�GHWHUPLQDU�HO�REMHWLYR��HQ�YH]�GH��'���
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��/LEUH�DOEHGUtR��6L�VDOH�HVWH�REMHWLYR�D�XQR�GH�ORV�MXJDGRUHV��HO�REMHWLYR�HQHPLJR�QR�VH�WHQGUi�HQ�
FXHQWD��$KRUD��FDGD�MXJDGRU�HOLJH�XQR�GH�ORV�VLJXLHQWHV�REMHWLYRV�HQ�VHFUHWR�\�OR�DQRWD�HQ�XQ�
SDSHO��$PERV�MXJDGRUHV�UHYHODQ�HQWRQFHV�FXiO�HV�VX�REMHWLYR��(O�REMHWLYR�2FXSDU�\�PDQWHQHU��7X�
GHFLGHV�\�/LEUH�$OEHGUtR�QR�SRGUi�VHU�HVFRJLGR�SRU�QLQJXQR�GH�ORV�GRV�FRQWHQGLHQWHV��
��$QLTXLODFLyQ��'HEHV�UHGXFLU�DO�HQHPLJR�DO�����GH�ORV�REMHWLYRV�RULJLQDOHV��(Q�FDVR�GH�TXH�DPERV�
EDQGRV�OR�FRQVLJDQ�HQ�HO�PLVPR�WXUQR��VH�FRQVLGHUDUi�FRPR�XQ�HPSDWH�
��2FXSDU�\�PDQWHQHU��(Q�FDVR�GH�VDOLU�HVWH�REMHWLYR�D�XQR�GH�ORV�MXJDGRUHV��HO�REMHWLYR�GHO�
RSRQHQWH�QR�VH�WHQGUi�HQ�FXHQWD�\�DPERV�MXJDGRUHV�WHQGUiQ�TXH�MXJDU�HVWH�REMHWLYR��6LW~D�XQ�
REMHWLYR�HQ�HO�FHQWUR�GHO�WDEOHUR�GH�XQ�Pi[LPR�GH���FP�GH�ODGR��&XDQGR�XQR�GH�ORV�GRV�HMpUFLWRV�
TXHGH�UHGXFLGR�DO�����GH�ORV�HIHFWLYRV�RULJLQDOHV�OD�EDWDOOD�VH�GDUi�SRU�FRQFOXLGD��&XHQWD�
HQWRQFHV�HO�Q~PHUR�GH�PLQLDWXUDV�GH�FDGD�EDQGR�TXH�WLHQHQ�OD�SHDQD�FRPSOHWD�D�PHQRV�GH��FP�
GHO�REMHWLYR��(Q�EDQGR�TXH�PiV�PLQLDWXUDV�WHQJD�VHUi�HO�JDQDGRU��(Q�FDVR�GH�MXJDU�HO�HVFHQDULR�
(PERVFDGD��HO�REMHWLYR�VH�VLWXDUi�D���FP�R�PHQRV�GHO�GHIHQVRU��GHO�\�OR�PiV�DOHMDGR�SRVLEOH�GHO�
DWDFDQWH��/D�VLWXDFLyQ�GHO�REMHWLYR�TXHGD�D�HOHFFLyQ�GHO�MXJDGRU�TXH�GHILHQGH��SHUR�QR�GHEH�LQYDGLU�
QXQFD�HO�iUHD�GH�GHVSOLHJXH�GHO�GHIHQVRU��
��&RQTXLVWD��'HEHV�UHGXFLU�DO�HQHPLJR�DO������GH�ORV�REMHWLYRV�RULJLQDOHV��(Q�FDVR�GH�TXH�DPERV�
EDQGRV�OR�FRQVLJDQ�HQ�HO�PLVPR�WXUQR��VHUi�XQ�HPSDWH��6L�XQR�GH�ORV�MXJDGRUHV�REWLHQH�FRPR�
REMHWLYR�$QLTXLODFLyQ�\�HO�RWUR�MXJDGRU�REWLHQH�&RQTXLVWD�WLUD��'���FRQ�XQ�UHVXOWDGR�GH�����\���
DPERV�MXJDUiQ�$QLTXLODFLyQ��&RQ������R���DPERV�MXJDUiQ�&RQTXLVWD��
��£�(VFDSDU£��(Q�EDQGR�GHIHQVRU�GHEH�HVFDSDU�SRU�HO�ERUGH�RSXHVWR�DO�GH�GHVSOLHJXH�FRQ�DO�PHQRV�
OD�PLWDG�GH�VXV�WURSDV�\�SRU�OR�PHQRV�XQ�KpURH��(Q�FDVR�GH�GHVSOHJDU�HQ�OD�]RQD�FHQWUDO�GHO�
WDEOHUR��HO�GHIHQVRU�HVFRJHUi�SRU�TXH�ODGR�WLHQH�TXH�HVFDSDU��VLHPSUH�\�FXDQGR�HVWH�ODGR�HVWp�
GHIHQGLGR�SRU�DOJXQD�PLQLDWXUD���3RU�HMHPSOR��HQ�OD�(PERVFDGD���TXH�VH�HQFXHQWUD�PiV�DGHODQWH��
HO�GHIHQVRU�GHEH�HVFDSDU�SRU�HO�(VWH�R�SRU�HO�2HVWH��QXQFD�SRU�HO�1RUWH�R�SRU�HO�6XU��
��9HQJDQ]D��'HEHV�DFDEDU�FRQ�HO�KpURH�HQHPLJR�PiV�FDUR�HQ�SXQWRV��6L�KD\�GRV�R�PiV�TXH�
FXHVWHQ�OR�PLVPR��HVFRJH�HO�TXH�TXLHUDV��
��7X�GHFLGHV��(VFRJH�XQR�GH�ORV�REMHWLYRV�DQWHULRUHV��(O�TXH�TXLHUDV��(O�HQHPLJR�MXJDUi�FRQ�HO�
REMHWLYR�TXH�OH�KD\D�WRFDGR��(VWH�REMHWLYR�WDPELpQ�SXHGH�VHUYLU�SRU�VL�TXHUpLV�LQWURGXFLU�XQ�QXHYR�
REMHWLYR�TXH�QR�DSDUH]FD�DTXt��7X�GHFLGHV��
1RWD��6L�DPERV�MXJDGRUHV�FRQVLJXHQ�VXV�REMHWLYRV�HQ�HO�PLVPR�WXUQR��OD�SDUWLGD�WHUPLQDUi�HQ�
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3DUD�FRORFDU�ORV�HOHPHQWRV�GHO�WHUUHQR�XVDUHPRV�XQ�PpWRGR�GH�FRORFDFLyQ�OLEH��3DUD�XVDU�HVWH�
VLVWHPD�GHEHV�VHJXLU�ODV�VLJXLHQWHV�LQVWUXFFLRQHV��
�� $PERV�MXJDGRUHV�ODQ]DQ��'���VH�UHSLWH�OD�WLUDGD�HQ�FDVR�GH�HPSDWH���(O�MXJDGRU�TXH�REWHQJD�

HO�UHVXOWDGR�PiV�DOWR�HPSH]DUi�OD�FRORFDFLyQ�GH�HOHPHQWRV��3XHGH�HOHJLU�FXDOTXLHU�HOHPHQWR�
GH�WHUUHQR�\�FRORFDUOR�HQ�HO�WDEOHUR���



�� /DV�GLPHQVLRQHV�Pi[LPDV�GHO�HOHPHQWR�GHO�WHUUHQR�VH�GHWDOODQ�PiV�DEDMR��&DGD�MXJDGRU�GHEH�
FRORFDU�FRPR�PtQLPR�XQ�HOHPHQWR�GH�WHUUHQR��7DPELpQ�H[LVWH�XQ�Q~PHUR�Pi[LPR�GH�
HOHPHQWRV�GH�WHUUHQR�TXH�SXHGHQ�VLWXDUVH�HQ�HO�FDPSR��&RQVLVWH�HQ�XQ�HOHPHQWR�SRU�FDGD�
��FP�TXH�WHQJD�HO�ODGR�ODUJR�GHO�WDEOHUR��3HUR�VL�DPERV�MXJDGRUHV�HVWiQ�GH�DFXHUGR��SRGpLV�
FRORFDU�PiV��

�� &XDQGR�XQ�MXJDGRU�WHUPLQH�GH�FRORFDU�XQ�HOHPHQWR�GH�WHUUHQR��HO�RWUR�MXJDGRU�SRGUi�KDFHU�OR�
PLVPR��1R�VH�SXHGH�FRORFDU�XQ�HOHPHQWR�GH�WHUUHQR�D���FP�R�PHQRV�GH�RWUR�HOHPHQWR��
H[FHSWR�TXH�VH�TXLHUD�FRQWLQXDU�R�DFDEDU�XQ�UtR��7DPELpQ�VH�SXHGH�VLWXDU�XQ�HOHPHQWR�GH�
WHUUHQR�VREUH�XQD�FROLQD��SHUR�HVWH�GHEH�VHU�FRORFDGR�SRU�HO�PLVPR�MXJDGRU�TXH�KD\D�FRORFDGR�
HVD�FROLQD�HQ�HO�WDEOHUR�

�� &DGD�MXJDGRU�YD�FRORFDQGR�ORV�HOHPHQWRV�GH�WHUUHQR�SRU�WXUQR��KDVWD�TXH�HO�MXJDGRU�TXH�KD\D�
REWHQLGR�HO�UHVXOWDGR�PiV�DOWR�HQ�OD�WLUDGD�LQLFLDO�GHFLGD�SDUDU��3XHGH�KDFHUOR�GHVSXpV�GH�
KDEHU�FRORFDGR�pO�XQ�HOHPHQWR�GH�WHUUHQR�R�WUDV�KDEHUOR�FRORFDGR�VX�RSRQHQWH��

�� 'HEpLV�WHQHU�HQ�FXDQWD�TXH�WRGDYtD�QR�VDEpLV�GyQGH�YDLV�D�GHVSOHJDU��SRU�OR�TXH�HV�
DFRQVHMDEOH�QR�IDYRUHFHU�PXFKR�XQ�ODGR�X�RWUR��

�� 6L�VH�WUDWD�GH�XQ�FDPSR�PRGXODU��HO�MXJDGRU�TXH�KD\D�REWHQLGR�OD�WLUDGD�PiV�DOWD�FRORFDUi�HO�
FDPSR�D�VX�JXVWR��SHUR�VX�RSRQHQWH�HVFRJHUi�HV�TXH�ODGR�TXLHUH�GHVSOHJDU�

�� 6L�TXHUpLV�SRGpLV�XVDU�RWURV�PpWRGRV�SDUD�FRORFDU�ORV�HOHPHQWRV�GH�WHUUHQR��
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&DGD�XQR�GH�HVWRV�HOHPHQWRV�VH�FRQVLGHUDUi�XQ�VROR�HOHPHQWR�GHO�WHUUHQR��
8QD�]RQD�GH�WHUUHQR�GLItFLO�R�GH�HGLILFLRV�GH�XQ�PtQLPR�GH��FP�[�FP�\�XQ�Pi[LPR�GH���FP�[��FP��
�FyPR�Pi[LPR��XQD�SRU�FDGD�MXJDGRU��
8Q�REVWiFXOR�OLQHDO�GH�HQWUH���FP�\���FP�GH�ODUJR��
8QD�FROLQD�GH���FP�[��FP�FRPR�Pi[LPR��
8QD�]RQD�GH�WHUUHQR�LPSDVDEOH�GH�XQ�Pi[LPR�GH���FP�[��FP��FRPR�Pi[LPR�XQD�VREUH�HO�WDEOHUR��
8QD�VHFFLyQ�GH�UtR�GH�XQ�Pi[LPR�GH���FP�GH�ODUJR�\�GH���FP�GH�DQFKR�TXH�GHEH�HVWDU�FRQHFWDGD�
D�XQ�H[WUHPR�GHO�WDEOHUR��FRQ�RWUD�VHFFLyQ�GH�UtR�R�XQ�ODJR�R�HVWDQTXH��'HEHUi�KDEHU�XQ�SXHQWH�R�
YDGR�GH�FyPR�PtQLPR��FP�GH�DQFKR�SRU�FDGD���FP�GH�ORQJLWXG�GHO�UtR��
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(Q�HVWD�IDVH��DPERV�MXJDGRUHV�GHEH�GHWHUPLQDU�FXDOHV�VRQ�ODV�]RQDV�GH�GHVSOLHJXH�GH�DPERV�
HMpUFLWRV��/DQ]DU��'��SDUD�VDEHU�ODV�]RQDV�GH�GHVSOLHJXH�TXH�VH�YDQ�D�XVDU��WDO�\�FRPR�VH�PXHVWUD�
HQ�ORV�GLDJUDPDV�VLJXLHQWHV��/DV�]RQDV�GH�GHVSOLHJXH�YDUtDQ�GHSHQGLHQGR�GHO�WLSR�GH�
HQIUHQWDPLHQWR��(Q�OD�VHFFLyQ���VH�H[SOLFD�FRPR�GHVSOLHJDQ�ORV�HMpUFLWRV�HQ�FDGD�WLSR�GH�
HQIUHQWDPLHQWR�
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1RWD��6L�ODV�PHGLGDV�GHVFULWDV�HQ�HO�HVFHQDULR�VRQ�LQVXILFLHQWHV�GHELGR�DO�WDPDxR�GHO�HMHUFLWR�R�D�
FXDOTXLHU�RWUR�PRWLYR��SRGpLV�LQFUHPHQWDU�R�GLVPLQXLU�HVWDV�PHGLGDV��DXPHQWD�OD�ORQJLWXG�GH�ODGRV�
GHO�WDEOHUR�R�DPEDV�FRVDV�KDVWD�TXH�YRVRWURV�SRGiLV�GHVSOHJDU�YXHVWURV�HMpUFLWRV�FRQ�WRWDO�
FRPRGLGDG��
����'(7(50,1$5�/$6�&,5&867$1&,$6�(63(&,$/(6��
$XQTXH�HO�PHMRU�HMHUFLWR��OLGHUDGR�SRU�XQ�JUDQ�KpURH�SXHGH�DFDEDU�FRQ�WRGRV�VXV�HQHPLJRV��KD\�
FLHUWRV�VXFHVRV�D�ORV�TXH�QDGLH�SXHGH�HVWDU�SUHSDUDGR��(Q�HVWD�IDVH��ORV�MXJDGRUHV�GHWHUPLQDQ�VL�
RFXUUH�DOJR�HVSHFLDO�HQ�OD�EDWDOOD��
&DGD�MXJDGRU�ODQ]D��'���(Q�FDVR�GH�TXH�DPERV�MXJDGRUHV�REWHQJDQ�HO�PLVPR�UHVXOWDGR��VH�GHEH�
FRQVXOWDUVH�OD�7DEOD�GH�$FRQWHFLPLHQWRV�0D\RUHV�SDUD�YHU�TXp�UHJODV�HVSHFLDOHV�GHEHQ�DSOLFDUVH��
6L�DPERV�UHVXOWDGRV�VXPDQ����GHEH�FRQVXOWDUVH�FDGD�UHVXOWDGR�SRU�VHSDUDGR�HQ�OD�7DEOD�GH�
$FRQWHFLPLHQWRV�0HQRUHV��&XDOTXLHU�RWUR�UHVXOWDGR�LPSOLFD�TXH�HVWD�EDWDOOD�QR�VH�GD�QLQJXQD�
FLUFXQVWDQFLD�HVSHFLDO��
�
�
� ����������������������7$%/$�'(�$&217(&,0,(172�0$<25(6��
5HVXOWDGR�GREOH��&LUFXQVWDQFLD�HVSHFLDO��
�����1LHEOD��/D�FHUFDQtD�GHO�$QGXULO�R�GH�ODV�)DODV�KD�OHYDQWDGR�XQD�QLHEOD�HQ�HO�FDPSR�����������������
GH�EDWDOOD��$O�LQLFLR�GH�FDGD�WXUQR�GH�MXHJR��XQR�GH�ORV�MXJDGRUHV�ODQ]D��'���&RQ�XQ�UHVXOWDGR�GH����
WRGDV�ODV�PLQLDWXUDV�VyOR�SRGUiQ�GLVSDUDU��FDUJDU�R�ODQ]DU�KHFKL]RV�D�ORV�HQHPLJRV�TXH�VH�
HQFXHQWUHQ�HQ�XQ�UDGLR�GH���FP��6L�HO�UHVXOWDGR�HV������HO�UDGLR�VH�H[WLHQGH�D���FP��6L�HO�UHVXOWDGR�
HV�XQ����OD�QLHEOD�VH�OHYDQWD�HVH�WXUQR�\�ODV�PLQLDWXUDV�YHUiQ�FRQ�WRWDO�QRUPDOLGDG��
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